












Adltya Blrla Dlgftal Fashion Ventures limited 
NOTES TO THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024 

\ 

1 The above 1Jnaudited standalone financial results have been prepared in accordance with recognition and measurement principles of applicable Indian 
Accounting Standards (Ind AS) - 34 ''Interim Fi nanc,al Reporting" as prescr ibed under Section 133 of The Companies Act, 2013 read with re levent rules issued 

there under and other accounting princl ples generally accepted in India. 

The above unaudited standalone financial results (which comprise of statement of unaudited standalone results, statement of unaudited standalone assets 

and liabilities and statement of unaudited standalone cash flows) (11 financial results" ) for the quarter and six months ended september 30, 2024 of the 
company, have been approved by the Board of Directors In their meeting held on October 28, 2024 

3 The company operates in single operating $egment l.e, direct to consumer related fashion business. Accordingly, the segment information as per Ind AS 108 
"Operating Segments 11 is not applicable 

Review as required under Regulation 52 of Securit ies Exchanee Board of India (Listing Obligat ions and Disclosure Requirements) Regulations, 2015 (as 
amended) has been cornpleted by the Auditors of the Company and the related report is being submit ted to the concerned Stock Exchanges 

Acquisition of stake in Wrogn Private Limited ('Wrogn') (formerly known as Unlversal Sportblz Private Limited): The Company had executed a Binding Offer 
Letter (BOL) with Wrogn on June 18, 2024, for a minority investment with an option for a path to majority stake acquisition, The said investment was subject 
to completion of due dillgence, customary clmln& formalities and statutory and regulatory approvals, as appllcable Post its completion and subsequent 
corporate actions, the Company holds 1110 % slake agg,es,ating to Rs 73 crores on a fully diluted basis. Consequently, Wrogn has become an Associate. 

6 Acquisition of Equity Shares in Imperial Online Servii:es f>nvate Limited ('IOSPL'): The Company subscribed to rights issue of IOSPL for 2022 Equity Shares 
aggregating to Rs. 6 crores. Consequent to the said allotment on August 12, 2024, the Company holds 66 81°A. stake in IOSPL on a fully diluted basis 

The Company ha~ Issued 8.'80"/4 Unsecured, Rated, Redeemable, Non-Cumulative, Non-Convertible Debentures !NCO's) on August 26, 2024 au,regatine to Rs. 
175 crores. The sa id NCD's were listed on BSE Limited on August 27, 2024. 

Additional disclosures as per Regulation 52 (4) of The Securities and E)(chan11e Boar~ of India (Listing Obligations and Disclosure Requirements) Res:ulations, 
2015 as ammended are as below: 

Qu>rtor vided She months ended 

Septe.mber 30, June 30, 2024 
5eptember 30, 

September 30, 
September 30, 

Particulars 2023 2023 
2024 (Unaudited) 

(Unaudited) 
2024 

(Unaudited) 
(Unaudited) (Refer Note 9) 

(Reier Note 91 
(Unaudited) 

(Refer Note 91 

D~bt service coverage ratio (tlmes)1 (0.59) 185.47) 1152.89) 18 721 (205.53} 

Interest service covera(e ratio (timesf1 (0.60) 189 87 (207 05 (8.90) (353.54) 
Net oroflt / (loss) after tax (Rs , in Crs) (4.69) (27,26 [24.97 (31.95) (46.09) 

&lrrilp., pon(uro (not onnuol!!nd) 
• Basic (Rs ) (0.1 10,5 (0.6) (0 6) 11.21 
• Diluted (Rs.) (O.L (0.5) (0,6) (0,61 (1.21 

Bad debts to Account receivable ratio (times) l 0 01 0.01 

Debtors turnover (times) (annualised} 4 3.26 3.31 0.46 3,05 0.45 

lnventory' turnover (times) (annualised) ~ 1.82 1 74 3.04 1 70 2.65 

Operating margin(%) • 120% -1596% -945% -451% -975% 

Net profit margin(%) ' ·162% -1893% -957% -738% -985% 

Debt equity ratio (times)' D 99 0 77 0.02 0.99 0.02 

OutstJndlni redeemable oreference shares 
Qu•nlltv (Nos! 25,00,00,000 25,0U,OU,000 25,00,00,000 

• Value IRs . in Crs) 250,00 2S000 25000 . 
Net worth (Rs. in Cral 334 77 33892 J12.11 334 77 31211 

Current ratio (times)' 6 97 3.15 1.51 6.97 l,51 

Long term debt to working capltal (times} rn 2.42 4.26 2.42 . 
Current llabillty ratio (times) :1:1 0,06 0 ,08 0.93 0.06 093 

Total debts to total assets (times I n 0 57 0 ,73 0.03 0.57 0 03 

Ratios have been computed as follows : 

1. Debt service coverage r.itlo= Eamln&s before interest"' and tax/ (Finance cost•+ Principal repayment of borrowln1s) 
2. Interest sel'\IICe coverage ratio= Earnings before Interest,. and ta'X/ Finance cost• 
3. Bad debts to Account receivab le ratlo= Sad debts/ Average of opening and dosing Accounts receivables 
4 Debtors turnover (annuall~d) = Revenue from Operations for the period/ Average of opening and closin& Trade Receivables 
S Inventory turnover (annualised)= Revenue from Operations for the perJod/ Awerage of opening and closing Inventories 
6. Operatlns: marein z Earnln&s before Interest and tax/ Revenue from Operations 
7 Net profit margin= Profit Aft~r Tax/ Revenue from Operations 

Vear ended 

March 31, 2024 

(Audited) 

(143.38) 

(201.47) 
(107 31) 

(2-4.!I) 

(2.48) 

007 

0,71 

1.21 

-2244% 

-2385% 

0.43 

25,00,00,000 
150,00 

35772 

1.14 

12 00 

0,16 

029 

•Finance cost/ interest comprises of Interest exp1:rnse on borrowings and excludes Interest expense 011 lease liabilltles and interest charge on fair value of 
flnanclat instruments. 



Adltya Blrla Digital Fashion Ventures limited 
NOTES TO THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024 

8 Additional disclosure.s as per Regulation 52 (4) of The Securities and E.'(change Board of India (listing Obligatlons and Disclosure Requirements) 
Regulations, 2015 as ammended are as below: (Contd) 

8 Debt equity ratio= Debt/ Equity 
Oebti= Borrowings (excluding Lease Liabilities accounted as per Ind AS 116} • Cash and Bank Ba lance (includes fixed deposjts) • Liquid Investments 
Equity- Equity share capital+ Other equity (excluding Impact of Ind AS 116) 
9. Current ratio= Current Assets/ Current Uabllities (excluding Lease Liabilities accounted a:s per Ind AS 116) 
10 Long term debt to working capita I= Long·term debt/ Net working capital 
Long term debt= Non current borrowings+ Current maturity of long term borrowings 
Net working capital= Inventory+ Trade r~elvable + Cash and Bank balances+ Other Assets -Trade payables- Other liabilities (e>1dudlng Impact of 
Ind AS 116 and current borrowings) 

11 Current liability ratio= Current Liabilities jekcluding Lease Liabilities accounted as per Ind f,,S 116) / Total liabilities (e)(duding Lease Liabilities 
accounted as per Ind AS 116) 

12. Total debts to total assets= Total Debts/ Total Assets 
Total Debts= Non current borrowings+ Current borrowings 
Total assets:; Non-current assets (e•cluding right of use assets accounted as per Ind AS 116} + Current assets 
13. The Company is not required to maintain Debenture Redemption Reserve as Non COnvertlble Debentures are privately placed debentures. The 
Company has maintained the required capital Redemption Reserve as the preference shares are to be redeemed durlna the financial year. 

14. The Sector specific equivalent ratios are not applicable to the Company, 
15.Conversion of OCPS and ESOPs Is not considered for calculatln1 diluted Eilrnin1 Per Share as it is anti•dllutive, 

9 The comparative information for quarters ended June 30, 2024 and September 301 2023 and sh< months ended September 30, 2023 have not been 
revitwed by the statutory auditors. Comparative information for the aforesaid periods have been prepared by the mana1ement to comply with 
the requirements with the Ind AS standards and presented and disclosed in accordilnce with the requirements of the LODR. 

Place :Bengaluru 
Date : Clctober 28, 2024 
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